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Foreword

Intensive discussions have been taking place over recent years on the fu-
ture of the dispute settlement mechanism in international investment law.
Whereas, on the one hand, advocates of the traditional system of interna-
tional adjudication point to the undisputed success of ad hoc investment
arbitration, advocates of substantial reforms favor a more permanent sys-
tem such as the establishment of a Multilateral Investment Court (MIC).

This was the background against which a group of young lawyers in-
volved with the International Investment Law Centre Cologne (IILCC)
assembled and discussed the various alternatives and problems of an MIC,
thereby taking stock of the current discussion held at UNCITRAL Work-
ing Group III.

Under the guidance of the institute’s General Manager, Junior Professor
Dr. Julian Scheu, the various aspects were discussed in detail before each
of the participants laid down his and her ideas in writing. Many thanks are
due to the IILCC staff members Lisa Schoettmer and Eva-Maria Wettstein
who provided outstanding assistance in this process.

The result looks to me like a remarkable contribution to the current
debate. Accordingly, the IILCC had no hesitation in incorporating this
book into its publication series on international investment law.

Be the readers inspired and the book a welcome contribution to this
ongoing debate!

Cologne, March 2022

Prof. Dr. Dr. h.c. Stephan Hobe

Executive Director

International Investment Law Centre Cologne
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