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Preface

The initiative for setting up the present book dates back to 2016, just after the Bank-
ing Union (BU) became operational. The literature on this field was already significant
- and since then has, indeed, exponentially increased, as manifested by the list of refer-
ences in the commented articles. Nevertheless, it was our firm belief that a systematic,
article-by-article Commentary of the Single Supervisory Mechanism Regulation (SSMR)
and the Single Resolution Mechanism Regulation (SRMR), as well as of the acts adopted
in this relation by the European Central Bank (ECB) and the Single Resolution Board
(SRB) would be of value for academics, supervisors, regulators, resolution authorities
and practitioners who may wish to refer to it.

The delay in the publication of this demanding work on the two main pillars of the
BU (the third still missing) was mainly due to the substantial amendment, in 2019,
in the course of the so-called first “Banking Package”, of the SRMR, as well as of the
Capital Requirements Regulation and Directive (CRR and CRD 1V, respectively) and of
the Bank Recovery and Resolution Directive (BRRD), which constitute the largest part
of the single market component of the European banking regulatory law. In order to
cover these changes in the Commentary — which have substantially affected, directly or
indirectly, the content and interpretation of the SSMR and the SRMR, the publication
was postponed.

However, developments are constant. New delegated and implementing acts, as well
as guidelines and recommendations have been adopted by September 2021, which in
principle is the cut-off date for information included in this Commentary, while others
are in the making. In that respect, the possibility is not excluded that at the time readers
keep this book in their hands, some provisions may have been supplemented by new
ones or even amended.

This Commentary benefits from the invaluable work of many distinguished col-
leagues, practitioners and academics alike, who have contributed thereto with their
insightful analyses. We are indebted to them and wish to cordially thank them for the
value they added to this book, as well as for their patience as regards the delays in its
finalisation.

In the preparation of the manuscripts for publication, valuable assistance has been
provided by Mr Raphael Reiss, Ms Claire Marshall and Mr Armin Pezhhan, student
research assistants at the Chair of Private Law, Company Law, Banking and Securities
Law, Eberhard-Karls-University, Tiibingen.

Last but not least, we wish to thank our publisher for having accepted to include our
book in the Brussels Commentary series, and in particular, Dr. Matthias Knopik, for his
substantial contribution to its successful publication.

February 2022 Jens-Hinrich Binder
Christos Gortsos

Klaus Lackhoff

Christoph Ohler
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